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Item
1.02 Termination of a Material Definitive Agreement.
 
On November 2, 2022, the Loan and Security Agreement, dated as of May
7, 2021 (the “SVB Loan Agreement”), by and between Eyenovia, Inc. (the
“Company”) and Silicon Valley Bank (“SVB”),
was terminated upon the receipt by SVB of a payoff amount of $8.028 million from the Company;
provided that the Company continues to be
bound by certain indemnification obligations under Section 11.3 of the SVB Loan Agreement. The SVB Loan
Agreement provided for an aggregate
principal amount of up to $25.0 million to be delivered in multiple tranches in accordance with the terms of the SVB
Loan Agreement. The
pay-off amount paid by the Company in connection with the termination of the SVB Loan Agreement was pursuant to a pay-off
letter with
SVB and included payment of $0.15 million as a prepayment fee.
 
 

 



 

 
 

SIGNATURES
 

Pursuant to the requirements of the Securities
Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 
  EYENOVIA, INC.
   
Date: November 7, 2022 /s/ John Gandolfo
  John Gandolfo
  Chief Financial Officer
 
 

 
 
 
 
 
 


